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RMBS PERFORMANCE

Methodology: Includes data from 578 Australian RMBS deals totaling AUD 480.2bin priced as of Sep 2025.
All time series use weighed averages. Deals which do not report certain characteristics are excluded.
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Includes data from 391 transactions across 50 Australian RMBS securitisation programs
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RMBS PRIMARY MARGINS

Prime RMBS, AUD Senior Tranche Pricing Spread
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RMBS PRIMARY MARGINS

Non-Conforming RMBS, Senior Tranche Pricing Spread
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PRIMARY MARKET MONITOR: 3RD QUARTER PRICED TRANSACTIONS
Px Date Deal Name/Originator Class Crncy Size Index Spread Mdy Fitch S&P WAL Collateral Type Lead Manager(s)
(*000) (bp) (Yrs)
02/07 Zip Master Trust Series 2025-1 ZMT 2025-1 A AUD 198300 BBSW1M 155 - - AAA - ABS BCLY, BNJ, NAB
Zip ZMT 2025-1 B AUD 27000 BBSW1M 175 - - AA -
ZMT 2025-1C AUD 17100 BBSW1M 200 - - A -
ZMT 2025-1 D AUD 30900 BBSW1M 240 - - BBB -
ZMT 2025-1E AUD 11700 BBSW1M 400 - - BB -
ZMT 2025-1 G AUD 15000 BBSW1M u/D - - NR -
03/07 Driver Australia Eleven DAOT 11 A AUD 514200 BBSW1M 100 Aaa AAA - 2.0 ABS ANZ, BofA, SMBC
Volkswagen Financial Services DAOT 11 B AUD 51000 BBSW1M 140 Aa2 NR - 2.6
08/07 FP Turbo Series 2025-1 Trust FPTT 2025-1 A1 AUD 256000 BBSW1M 100 Aaa - - 1.7 ABS ANZ, CBA, WBC
Eclipx Group FPTT 2025-1 A1G AUD 80000 BBSW1M 100 Aaa - - 1.7
FPTT 2025-1B AUD 20800 BBSW1M 140 Aa2 - - 2.7
FPTT 2025-1C AUD 14000 BBSW1M 170 A2 - - 27
FPTT 2025-1D AUD 5600 BBSW1M 180 Baa2 - - 2.7
FPTT 2025-1E AUD 3600 BBSW1M 365 Baa3 - - 27
FPTT 2025-15 AUD 20000 BBSW1M  U/D NR - - 3.2
17/07 MME PL Trust 2025-1 MMEPL 2025-1 A AUD 140400 BBSW1M 110 - AAA - 14 ABS DB, NAT, WBC
MoneyMe Limited MMEPL 2025-1 CN AUD 2750 BBSW1M 110 - AAA - 1.4
MMEPL 2025-1 B AUD 13200 BBSW1M 140 - AA+ - 25
MMEPL 2025-1 C AUD 20000 BBSW1M 165 - A - 2.5
MMEPL 2025-1 D AUD 9400 BBSW1M 185 - BBB+ - 25
MMEPL 2025-1 E AUD 9500 BBSW1M 365 - BB+ - 2.5
MMEPL 2025-1 F AUD 4000 BBSW1M 480 - B - 25
MMEPL 2025-1 G1 AUD 1500 BBSW1M u/D - NR - 3.1
MMEPL 2025-1 G2 AUD 2000 BBSWiM  U/D - NR - 3.1
30/07 La Trobe Financial Capital Markets LTFC 2025-1 A1S AUD 370000 BBSW1IM 75 - AAA AAA 0.5 MBS ANZ, CITI, CBA, HSBC
Trust 2025-1 LTFC 2025-1 A1L AUD 450000 BBSW1M 105 - AAA AAA 3.0 NAB, NAT, UOB, WBC
La Trobe Financial LTFC 2025-1 A2 AUD 100000 BBSW1M 120 - AAA AAA 3.0
LTFC 2025-1 B AUD 33300 BBSW1M 145 - NR AA 3.8
LTFC 2025-1 C AUD 24900 BBSW1M 165 - NR A 3.8
LTFC 2025-1 D AUD 11100 BBSW1M 180 - NR BBB 38
LTFC 2025-1E AUD 5200 BBSW1M 320 - NR BB 3.1
LTFC 2025-1 F AUD 2000 BBSW1M 430 - NR B 14
LTFC 2025-1 EQ1 AUD 3000 BBSWiM U/D - NR NR 5.0
LTFC 2025-1 EQ2 AUD 500 BBSW1M u/D - NR NR 5.0
31/07 Think Tank Commercial THINKC 2025-3 A1 AUD 487500 BBSW1M 110 - - AAA 1.8 CMBS/SME CBA, DB, NAB
Series 2025-3 Trust THINKC 2025-3 A2 AUD 104620 BBSW1M 120 - - AAA 1.8 NAT, SCB, WBC
Think Tank THINKC 2025-3 B AUD 58130 BBSW1M 145 - - AA 3.0
THINKC 2025-3 C AUD 41250 BBSW1M 165 - - A+ 3.0
THINKC 2025-3 D AUD 28500 BBSW1M 180 - - BBB+ 3.0
THINKC 2025-3 E AUD 16870 BBSW1M 320 - - BB+ 3.0
THINKC 20253 F AUD 7880 BBSW1M 430 - - B+ 3.0
THINKC 2025-3 G AUD 5250 BBSW1M  U/D - - NR 3.0

All data are taken from Bloomberg Finance L.P. unless otherwise specified. ©2020 Bloomberg L.P. All rights reserved.
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Bloomberg

.. Size Spread ) WAL
Px Date Deal Name/Originator Class Crncy Index Mdy Fitch S&P Collateral Type Lead Manager(s)
(‘000) (bp) (Yrs)
07/08  Kingfisher Trust 2025-1 KINGF 2025-1 A1 AUD 1380000 BBSW1M 82 Aaa AAA - 33 MBS ANZ
ANZ KINGF 2025-1 A2 AUD 49500 BBSW1M 115 Aaa AAA - 58
KINGF 2025-1 B AUD 37500 BBSW1M 140 Aa2 NR - 5.8
KINGF 2025-1 C AUD 13500 BBSW1M 155 A2 NR - 5.8
KINGF 2025-1 D AUD 7500 BBSW1M 185 Baa2 NR - 5.8
KINGF 2025-1 E AUD 9000 BBSW1M 370 Ba2 NR - 5.8
KINGF 2025-1 F AUD 3000 BBSW1M 500 NR NR - 5.8
13/08 Olympus 2025-2 Trust OLMPS 2025-2 A1S  AUD 216000 BBSW1IM 70 - AAA AAA 0.5 MBS CBA, ING, NAB
Athena OLMPS 2025-2 A1L AUD 684000 BBSW1M 95 - AAA AAA 3.0 UOB, WBC
OLMPS 2025-2 A2 AUD 57000 BBSW1M 125 - AAA AAA 39
OLMPS 2025-2 B AUD 17000 BBSW1M 140 - NR AA 39
OLMPS 20252 C AUD 11000 BBSW1M 160 - NR A 39
OLMPS 2025-2 D AUD 5000 BBSW1M 175 - NR BBB 39
OLMPS 20252 E AUD 5000 BBSW1M 320 - NR BB 39
OLMPS 2025-2 F AUD 1500 BBSW1M 430 - NR B 3.9
OLMPS 2025-2 G1 AUD 2000 BBSW1M u/D - NR NR 4.0
OLMPS 2025-2 G2 AUD 1500 BBSW1M U/D - NR NR 4.0
15/08  RAF ABS Series 2025-1 REABS 2025-1 A AUD 377000 BBSW1IM 95 Aaa - AAA 1.6 ABS JPM, NAB, WBC
Resimac REABS 2025-1B AUD 25500 BBSW1M 125 Aal - AA 2.4
REABS 2025-1C AUD 25000 BBSW1M 145 Aa2 - A 24
REABS 2025-1 D AUD 24500 BBSW1M 160 A2 - BBB 2.4
REABS 2025-1 E AUD 10000 BBSW1IM 275 Baa2 - BB+ 24
REABS 2025-1 F AUD 7000 BBSW1M 395 Baa3 - B+ 2.4
REABS 2025-1 G AUD 31000 BBSW1M  U/D NR - NR 3.0
28/08 Blackwattle Series RMBS Trust No.6 BKWTL 6 A1-S AUD 300000 BBSW1M 75 - AAA AAA 0.5 MBS CBA, WBC
Sintex Consolidated Pty Limited BKWTL 6 A1-L AUD 337500 BBSW1M 100 - AAA AAA 3.0
BKWTL 6 A2 AUD 65250 BBSW1M 125 - AAA AAA 3.0
BKWTL 6B AUD 16500 BBSW1M 145 - NR AA 3.5
BKWTL6 C AUD 15370 BBSW1M 160 - NR A 35
BKWTL 6 D AUD 7500 BBSW1M 180 - NR BBB 3.5
BKWTL 6 E AUD 3750 BBSW1M 330 - NR BB 33
BKWTL6 F AUD 1280 BBSW1IM 430 - NR B 2.5
BKWTL 6 G1 AUD 1350 BBSW1M u/D - NR NR 11
BKWTL 6 G2 AUD 1500 BBSW1M U/D - NR NR 4.1
01/09  THN Multi Asset Trust Series 2024-1 THN 2024-1 A1R AUD 8720 (fixed) 650 - ABS THN
THN Group
(*refinanced)
05/09 MA Money Residential Securitisation MAMAU 2025-2 A1S AUD 268880 BBSW1M 75 - AAA AAA 0.5 MBS HSBC, MBL, NAB
Trust 2025-2 MAMAU 2025-2 A1L  AUD 331120 BBSW1M 110 - AAA AAA 2.8 SMBC, WBC
MA Financial Group MAMAU 2025-2 A2 AUD 45380 BBSW1M 130 - AAA AAA 2.8
MAMAU 2025-2 B AUD 25870 BBSW1M 150 - NR AA 3.5
MAMAU 2025-2 C AUD 46500 BBSW1M 165 - NR A 35
MAMAU 2025-2 D AUD 15000 BBSW1M 180 - NR BBB 3.5
MAMAU 2025-2 E AUD 7500 BBSW1M 310 - NR BB+ 35
MAMAU 2025-2 F AUD 5630 BBSW1M 420 - NR B 2.5
MAMAU 2025-2 G1  AUD 2060 BBSW1M u/D - NR NR 4.0
MAMAU 2025-2 G2 AUD 2060 BBSW1IM  U/D - NR NR 4.0
10/09  LION SERIES 2020-1 TRUST LIONT 2020-1 A1R AUD 193490 BBSW1M 83 - AAA AAA 25 MBS ANZ, HSBC
HSBC Group
(*refinanced)
11/09  Orion Trust 2025-1 BRIGH 2025-10 A-S  AUD 240000 BBSW1IM 75 - AAA AAA 05 MBS CBA, HSBC, JPM
Brighten BRIGH 2025-10 A-L  AUD 375000 BBSW1M 105 - AAA AAA 2.7 MBL, NAT, WBC
BRIGH 2025-10 A2  AUD 63750 BBSW1M 115 - AAA AAA 27
BRIGH 2025-10 B AUD 30370 BBSW1M 145 - NR AA 3.4
BRIGH 2025-10 C AUD 21000 BBSW1M 155 - NR A 3.4
BRIGH 2025-10 D AUD 10200 BBSW1M 170 - NR BBB 3.4
BRIGH 2025-10 E AUD 4430 BBSW1M 285 - NR BB 3.4
BRIGH 2025-10 F AUD 2550 BBSW1M 385 - NR B 2.8
BRIGH 2025-10 G AUD 2700 BBSW1M u/D - NR NR 4.0
11/09 Panorama Auto Trust 2025-3 PANO 2025-3 CN AUD 45500 BBSW1M 92 - AAA AAA 1.4 ABS BofA, CITI, DB
Angle Finance PANO 2025-3 A AUD 1131000 BBSW1M 87 - AAA AAA 20 NAB, RBC, SG
PANO 2025-3 B AUD 57200 BBSW1M 115 - AA AA 3.2
PANO 2025-3 C AUD 48100 BBSW1M 135 - A NR 3.2
PANO 2025-3 D AUD 36400 BBSW1M 150 - BBB NR 3.2
PANO 2025-3 E AUD 22750 BBSW1M 260 - BB NR 3.2
PANO 2025-3 G AUD 4550 BBSW1M u/D - NR NR 3.7
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Px Date Deal Name/Originator Class Crncy Index Mdy Fitch S&P Collateral Type Lead Manager(s)
(‘000) (bp) (¥rs)
11/09 Resimac Bastille Trust RESI 2025-2NC A1 AUD 250000 BBSW1M 75 Aaa AAA - 0.6 MBS BCLY, BNJ, CITI, NAB
Series 2025-2NC RESI 2025-2NC A2 AUD 570000 BBSW1M 105 Aaa AAA - 2.7
Resimac RESI 2025-2NC AB AUD 75000 BBSW1M 115 Aaa AAA - 3.4
RESI 2025-2NC B AUD 50000 BBSW1M 135 Aaz2 NR - 34
RESI 2025-2NC C AUD 17000 BBSW1M 155 A2 NR - 3.4
RESI 2025-2NC D AUD 11000 BBSW1M 170 Baa2 NR - 34
RESI 2025-2NC E AUD 10000 BBSW1M 285 Ba2 NR - 3.4
RESI 2025-2NC F AUD 10000 BBSW1M 385 B2 NR - 2.2
RESI 2025-2NC G AUD 7000 BBSW1M u/D NR NR - 4.1
12/09 Firstmac Asset Funding Trust No. 1 FAFT 1-3 A1 AUD 430000 BBSW1M 90 - AAA - 1.5 ABS JPM, NAB, WBC
Series Auto No. 3 FAFT 1-3 A2 AUD 13250 BBSW1M 105 - AAA - 24
Firstmac FAFT1-3 B AUD 13500 BBSW1M 118 - AA+ - 2.4
FAFT1-3C AUD 15250 BBSW1M 134 - A+ - 24
FAFT1-3D AUD 9500 BBSW1M 157 - A- - 2.4
FAFT1-3E AUD 7250 BBSW1M 194 - BBB - 24
FAFT1-3 F AUD 1750 BBSW1M 345 - BBB- - 2.4
FAFT1-3 G AUD 9500 BBSW1M 650 - NR - 2.4
18/09 Azora ABS 2025-1P Trust AZORA 2025-1P A AUD 210000 BBSW1M 120 Aaa - - 1.6 ABS NAB, WBC
Azora AZORA 2025-1P B AUD 31500 BBSW1M 175 A3z - - 2.1
AZORA 2025-1P C AUD 13200 BBSW1M 195 A2 - - 21
AZORA 2025-1P D AUD 12900 BBSW1M 215 Baa2 - - 2.1
AZORA 2025-1P E AUD 17100 BBSW1M 400 Ba2 - - 21
AZORA 2025-1P F AUD 6000 BBSW1M 500 B2 - - 2.1
AZORA 2025-1P G1 AUD 4650 BBSW1M u/D NR - - 31
AZORA 2025-1P G2 AUD 4650 BBSW1M  U/D NR - - 3.1
18/09  Liberty Series 2025-2 LBRTY 2025-2 A1A AUD 437500 BBSW1IM 70 Aaa AAA - 0.4 MBS BofA, CBA, DB
Liberty LBRTY 2025-2 A1B AUD 900000 BBSW1M 100 Aaa AAA - 23 NAB, SMBC, WBC
LBRTY 2025-2 A1C JPY 150219.1974 MUTKCALM 50 Aaa AAA - 4.0
LBRTY 2025-2 A2 AUD 185500 BBSW1M 115 Aaa AAA - 3.4
LBRTY 2025-2 B AUD 19250 BBSW1M  U/D Aal NR - 34
LBRTY 2025-2 C AUD 24500 BBSW1M u/D A2 NR - 3.4
LBRTY 2025-2 D AUD 3500 BBSW1M  U/D Baa2 NR - 34
LBRTY 2025-2 E AUD 19250 BBSW1M u/D Bal NR - 3.4
LBRTY 2025-2 F AUD 7000 BBSW1M  U/D B1 NR - 3.1
LBRTY 2025-2 G AUD 3500 BBSW1M u/D NR NR - 4.0
19/09 Allied Credit ABS Trust 2025-2 ACPL 2025-2 A AUD 788563 BBSW1M 87 - AAA AAA 1.8 ABS BofA, ING, MBL
Allied Credit ACPL 2025-2 A-X AUD 32375 BBSW1IM 87 - AAA AAA 1.4 NAB, SG, WBC
ACPL 2025-2 B AUD 77237 BBSW1M 125 - AA+ NR 3.1
ACPL2025-2C AUD 27750 BBSW1IM 145 - A+ NR 31
ACPL2025-2D AUD 21275 BBSW1M 160 - BBB+ NR 3.1
ACPL2025-2 E AUD 8325 BBSW1M 275 - BB+ NR 31
ACPL 2025-2 G AUD 1850 BBSW1M u/D - NR NR 3.6
19/09  Pepper Residential Securities PEPAU 41 A1S AUD 312500 BBSW1M 70 Aaa - AAA 04 MBS CBA, HSBC, NAB
Trust No. 41 PEPAU 41 A1A AUD 712500 BBSW1M 100 Aaa - AAA 2.9 RBC, SCB, WBC
Pepper PEPAU 41 A2 AUD 110000 BBSW1M 115 Aaa - AAA 29
PEPAU 41 B AUD 52500 BBSW1M 135 A3z - NR 3.9
PEPAU 41 C AUD 13750 BBSW1M 155 A2 - NR 3.9
PEPAU 41D AUD 13750 BBSW1M 165 Baa2 - NR 3.9
PEPAU 41 E AUD 10000 BBSW1M 280 Ba2 - NR 3.8
PEPAU 41 F AUD 16250 BBSW1M 380 B2 - NR 2.6
PEPAU 41 G AUD 8750 BBSW1M  U/D NR - NR 5.0
24/09  Wave Money Bondi 2025-1 Trust BONDI 2025-1 A1 AUD 240000 BBSW1M 105 Aaa - - 2.3 MBS DB, NAB
Wave Money BONDI 2025-1 A2 AUD 114000 BBSW1M 130 Aaa - - 2.3
BONDI 2025-1 B AUD 24000 BBSW1M 155 Aaz2 - - 3.8
BONDI 2025-1 C AUD 4800 BBSW1M 175 A2 - - 3.8
BONDI 2025-1 D AUD 6000 BBSW1M 190 Baa2 - - 3.8
BONDI 2025-1 E AUD 4000 BBSW1M 330 Ba2 - - 3.8
BONDI 2025-1 F AUD 2400 BBSW1M 440 B2 - - 34
BONDI 2025-1 G1 AUD 2800 BBSW1M u/D NR - - 4.0
BONDI 2025-1 G2 AUD 2000 BBSW1M  U/D NR - - 4.0
24/09 PUMA Series 2025-1 PUMA 2025-1 A AUD 2300000 BBSW1M 80 - AAA AAA 2.9 MBS ANZ, BOC, BofA, CBA
Macquarie Bank PUMA 2025-1 B AUD 200000 BBSW1M u/D - NR NR 9.0 HSBC, MBL, NAB, WBC

All data are taken from Bloomberg Finance L.P. unless otherwise specified. ©2020 Bloomberg L.P. All rights reserved.
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Px Date Deal Name/Originator Class Crncy Size Index Spread Mdy Fitch S&P WAL Collateral Type Lead Manager(s)
('000) (bp) (Yrs)
25/09 AFG 2025-1 Trust AFG 2025-1 A1-S AUD 310000 BBSWIM 70 - AAA AAA 0.5 MBS ANZ, CBA, NAB
AFG AFG 2025-1 A1-L AUD 590000 BBSW1M 95 - AAA AAA 30 UOB, WBC
AFG 2025-1 A2 AUD 59000 BBSW1M 110 - AAA AAA 3.8
AFG 2025-1B AUD 18800 BBSW1M 130 - NR AA 3.8
AFG 2025-1C AUD 11700 BBSW1M 150 - NR A 3.8
AFG 2025-1D AUD 4100 BBSW1M 165 - NR BBB 3.8
AFG 2025-1E AUD 3400 BBSW1M 280 - NR BB 3.8
AFG 2025-1F AUD 1000 BBSW1M  U/D - NR B 3.8
AFG 2025-1G AUD 2000 BBSW1M  U/D - NR NR 5.0
25/09  Ruby Bond Trust 2025-1 RUBY 2025-1 AIMM  AUD 134000 BBSW1M 80 - - AAA 0.4 MBS DB, HSBC, MBL, NAT
BC Invest RUBY 2025-1 A1AU  AUD 181000 BBSW1M 120 - - AAA 2.6
RUBY 2025-1 A2 AUD 132500 BBSW1M 135 - - AAA 26
RUBY 2025-1 B AUD 38000 BBSW1M 155 - - AA 3.2
RUBY 2025-1 C AUD 25000 BBSW1M 175 - - A 3.2
RUBY 2025-1 D AUD 7500 BBSW1M 200 - - BBB+ 3.2
RUBY 2025-1 E AUD 5500 BBSW1M 375 - - BB+ 3.1
RUBY 2025-1 G AUD 1500 BBSW1M  U/D - - NR 3.5
25/09 Wisr Freedom Trust Series 2025-1 WISR 2025-1 A AUD 185000 BBSW1M 115 Aaa - - 16 ABS NAB
Wisr WISR 2025-1 B AUD 19760 BBSW1M 135 Aa2 - - 25
WISR 2025-1C AUD 12500 BBSW1M 160 A2 - - 2.5
WISR 2025-1 D AUD 7000 BBSW1M 180 Baa2 - - 25
WISR 2025-1 E AUD 12000 BBSW1M 350 Ba2 - - 2.5
WISR 2025-1 F AUD 4500 BBSW1M 450 B2 - - 25
WISR 2025-1 G1 AUD 5500 BBSW1M  U/D NR - - 3.8
WISR 2025-1 G2 AUD 3740 BBSW1M  U/D NR - - 3.8
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RMBS Performance charts can now be replicated on CPR <GO>
Please use these 3 templates under the Australia RMBS Loan Level drop-down section.

¢ AUS Newsletter Graphs by Occupancy Type and LVR
¢ AUS Newsletter Graphs by Quality & Originator Type
¢ AUS Newsletter Graphs by State

) Run Variables Workbock » Cohort + Export + Settings [2 Collateral Performance Research
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